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Forward Looking Statements

This presentation contains forward -looking statements, including, without limitation, statements about
CGGVeritas ( it €e mp a n plany, strategies and prospects . These forward -looking statements are
subject to risks and uncertainties that may change at any time, and, therefore, the Co mp a n gctual
results may differ materially from those that were expected . The Company based these forward -looking
statements on its current assumptions, expectations and projections about future events . Although the
Company believes that the expectations reflected in these forward -looking statements are reasonable, it
is very difficult to predict the impact of known factors and it is impossible for us to anticipate all factors
that could affect our proposed results. All forward -looking statements are based upon information
available to the Company as of the date of this presentation . Important factors that could cause actual
results to differ materially from management's expectations are disclosed in the Co mp a n pedicdic
reports and registration statements filed with the SEC and the AMF. Investors are cautioned not to

place undue reliance on such forward -looking statements
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Operating Margin at 6% Despite Gulf - of - Mexico Uncertainty

} Group revenue was $647m, down 17% year on year and 7% sequentially

A Year-on-Year results reflected the low priced marine market and the completion of our
vessel reduction plan

A Sequentially results reflected Arctic demobilization and reduced multi -client sales in the
Gulf - of-Mexico and Brazil

A In Sercel, the early signs of market recovery increased with strong marine sales and
continued high levels of land sales

} Group operating margin was 6%, with:
A Sercel operating margins sequentially strengthening to 27%

A Services margins remained slightly positive while operating in a continued low priced
marine market and with low muilti -client contributions

} Net income was $8m
} Net debt to equity at 39%

} Backlog as of July 1 st stable at $1.5 billion
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Financial Performance

Sequentially Stable

(In million dollars) Q12010 Q2 2010 Q2 2009
Revenue 696 647 779
Operating Income* 37 37 67
Operating Margin (%) 5% 6% 9%
Financial Charges -34 -34 -34
Other Financial Charges 10 10 -7
Income Taxes -9 -3 -13
Deferred Taxes on Currency Translation -4 0 7
Equity in income of affiliates 0 -3 3
Net Income * 1 8
EPS (0)* 0.02 0.01 0.09
EPS/ADS ($)* 0.02 0.02 0.13

*Before restructuring and Impairment for Q2 2009

&C:GGVEmTAs



Free Cash Flow of $(127)m I Q2 Results
} EBITDAS :
i Free Cash Flow/ Capex/Ebitda
A Group at $166m, 26% margin (in million $)
A Sercel at $78m, a 31% margin 232
176 163 166

A Services at $120m, a 26% margin -

} Industrial Capex : $78m

A Including $6m development costs

Q2 2009 Q12010 Q22010
1 Multi -Client Capex stable at $86m " Free CashFlow = Capex mEDitda

A Marine Capex at $72m, 59% prefunded
A Land Capex at $14m, 112% prefunded

} Cash Flow from Operations at $82m
A Negative change in working capital of $13m, mainly due to Sercel

A High tax payments this quarter

} Negative Free Cash Flow at $127m

A Financial interest paid $59m
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Financial Indicators I Strong Balance Sheet

Goodwill $2680 m
Equity &
$3815m Minority
Interests
MC Library
Net Fixed $1227 m
Assets
$1452m Net Debt
Net Current
Assets
Capital $5267m $5267m Financing
Employed
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Strong Liquidity and Long Term Debt

Liquidity at $0.8 B Debt Maturity
As of end of Q2 2010 As of end of Q2 2010
(in million $) Term Loan B
Capital leases 2014
$91m $l75m

Credlt Line

\"

High -Yield
Bond 2016
AN
$350m _ _
/ High -Yield
T T \ H|gh -Yield Bond$52§ér?l
Outstanding ~ Undrawn US  Undrawm FR Bond 2017
Cash $400m

$340 Term Loan B extended to 2016
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Q2 2010 Operational Overview

} Revenue of $247 million, up 11%
sequentially

} Operating margin increased to 27%

A Confirming early recovery of the equipment
market and the technology leadership of Sercel

} Marine Equipment

A Strong Sentinel ® solid steamer demand for new
builds and streamer length/density upgrades

A Technology take -up of SeaRay OBC systems

} Land Equipment

A Sales remained strong on demand for increasing
channel counts and regional activity

I

Revenue  (in million $)
Q209 ' Q110 ' Q210

— Operating Income (Inmillion$) ~ —

27%

j : I

Q209 Q110 Q210
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Q2 2010 Operational Overview

} Revenue of $460 down 10% sequentially

A Marine revenue down 4% to $195m
Good vessel utilization in continued low priced market

A Land down 30% to $79m, Arctic demobilization
A Imaging stable at $94m, strong technology demand

A Multi -client down 9% to $92m, low marine after -sales

Marine down 19% with Gulf  -of-Mexico uncertainty and
Brazil pre -salt regulation delay. Prefunding up to 59%

Land up 21% with interest strengthening especially for
Haynesville and Marcellus program. Prefunding at 112%
} Operating margin at 1%
A Continued impact of low pricing in marine market
A Low level of contribution from multi -client sales

A Strong sustained margins in processing
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SERVICES

Revenue  (in million $)

II

Q209 Q110 Q210

— Operating Income (in million $)

6%

3%
1%
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Q2 2010 Operational Overview SERVICES

} Marine Acquisition
A Vessel decommissioning plan complete

A Nautilus upgrade on schedule and initiated the deployment of SeaPro Nav
for integrated positioning of all in water equipment

A Oceanic Vega X -BOW launch: Sentinel and Nautilus equipped for high
services including wide  -azimuth and BroadSeis ™
} Land Acquisition

A Continued high levels of activity in the Middle East and strong demand for
shallow water and OBC operations

A HPVA and V1 expand across our vibroseis operations and new broadband
solution, EmphaSeis, was launched successfully

A SeisMovie ™ real -time permanent monitoring sees increased interested:
heavy oil, CO , sequestration and gas storage
} Processing and Imaging
A Opened G&G /reservoir centers in Europe, Africa and Brazil
A Growing demand for high  -end imaging technology for shale plays

A TTI RTM advances increase precision of wide -azimuth depth images

} Multi -Client library

A Land: focused on shale gas in Haynesville and Marcellus

A All Gulf -of-Mexico wide -azimuth data delivered on schedule

A Successfully integrated Gravity Gradiometric  data with Multi - Client data in
Gabon to better constrain the salt bodies and potential prospects

o

A Capex remained sequentially stable at $86m
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BroadSeis Launch: A Superior Marine Solution
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Sentinel Streamers Variable Depth Configuration Patented Imaging

Images of the subsurface that were not possible before

BroadSeis
Conventional

Amplitude (dB)

T
50
Frequency (Hz)

BroadSeis is immediately available with no additional capital costs
Provides the widest bandwidth and the highest resolution images of the reservoir
Multiple clients requesting trials worldwide
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Sercel Outlook |

} Capitalizing on its installed base, Sercel expected to continue to strengthen

A Upgrades for increased technology intensity and mid cycle replacements

} Increasing focus in Land, and demand for the latest technology driving sales in
various markets worldwide

} New technology take -up
A First deployment: Optowave ™ fiber -optic permanent monitoring solution for reservoir seismic
A Delivery of Metrolog downhole pressure and temperature gauges in China
A Nautilus ® and SeaPro Nav: Together delivering better productivity and data quality

A Strong shallow water demand, drives sales of SeaRay ® the leading ocean bottom technology

With our installed base of:
A Close to 700 land recording systems (408 &428), an average of 3500 channels per system
A Close to 4000km of streamers, 2/3 Sentinel solid to equip both 2D and 3D vessels

we will continue to outperform
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